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BEARFACTS

Garrett, Maryland

Garrett is one of 24 counties in Maryland. It is not part of a Metropolitan Area. Its 2008 population of 29,658 ranked 22nd in the state.

PER CAPITA PERSONAL INCOME

In 2008 Garrett had a per capita personal income (PCPI) of $34,856. This PCPI ranked 19th in the state and was 72 percent of the state average, $48,164, and 87 percent of the national average,
$40,166. The 2008 PCPI reflected an increase of 4.7 percent from 2007. The 2007-2008 state change was 2.6 percent and the national change was 2.0 percent. In 1998 the PCPI of Garrett was
$19,742 and ranked 22nd in the state. The 1998-2008 average annual growth rate of PCPLyas 5.8 percent. The average annual growth rate for the state was 4.6 percent and for the nation was

4.0 percent.

Per Capita Personal Income, 2008
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2007-08 percent change 1998-2008 AAGR

Garrett 47 % 58%
Maryland 3.1% 55%
uU.s. 2.9% 5.0%

AAGR: average annual growth rate
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2008
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In 2008 Garrett had a total personal income (TPI) of $1,033,749*. This TPI ranked 21st in the state and accounted for 0.4 percent

of the state total. In 1998 the TPI of Garrett was $585,814* and ranked 22nd in the state.

* Note: Total personal income estimates are in thousands of dollars, not adjusted for inflation.


http://www.bea.gov/regional/definitions/nextpage.cfm?key=county

COMPONENTS OF TOTAL PERSONAL INCOME

Total personal income includes net earnings by place of residence; dividends, interest, and rent; and personal current
transfer receipts received by the residents of Garrett.

Percent Contribution to Total Personal Income

Garrett Maryland United States

61% 1% H8%

1998 10%
19% 19%
1%
2008 12%
17%

J] Net earnings by place of residence

I Personal current transfer receipts

2007-2008 percent change

Garrett Maryland U.S.
Net earnings 3.0% 23% 2.0%
Dividends, interest, and rent 8.0 % 26% 13%
Personal current transfer receipts 7.6 % 94% 92%

1998-2008 average annual growth rate

Garrett Maryland U.S.
Net earnings 59% 55% 48%
Dividends, interest, and rent 43 % 45% 42%
Personal current transfer receipts 6.9 % 7.0% 6.7%




